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On non-judicial Stamp Paper of Rs. 500/- Purchage in the Name of Hirer(s)

Agreement for Safe Deposit Locker
(Modified)

Baran Kendriya Sahakari Bank Ltd., Baran carrying on the business of Banking and
having its Registered Office Sahakar Bhawan, Kota Road, Baran-325205, hereinafter
called the Bank, which term shall mean and include its successors and assigns agrees to
let out on hire safe deposit locker to

Chyh St o 0 Son/daughter/wife of ...l aged
about .o ooellgle BT GMRORER O L R e R R e

{2} Sheeomt- Lo e <+ SONOAUgLERWITe of . aged
gOOUL IEEIEERE o a e

() Blupant -~ 2o s o sofy/daughter/wife. of ... e aged
goott o I L e e B T R

Hereinafter called the Hirer/hirers, which term wherever the context so requires or
admits shall include his/her/their heirs, legal representatives, executers, administratoters
and assigns, agrees/agree to take on hire, following the Bank’s safe vault locker No
........................ MANNe  aa asee e From this
day at o reftalamotnt of Rs. ... . . per annum payable in advance. The
said lease will continue at the same periodical rent or at the rent which may be decided
by the Bank from time to time and duly intimated to the hirer by mail or a regd. Letter
which shall be payable in advance on following terms and conditions.

1. The Safe Deposit Vault will remain open on all working days of the Bank during
ordinary Banking hours and will remain entirely closed on all Bank holidays. The
Service shall not be available on half yearly/annual closing days also.

2. The hirer(s) shall have no right of properly in the locker but only exlusive right
of use thereof and access thereto during the period of agreement and in
accordance therewith. The hirer(s) shall not be entitled to assign or sublet the
locker or any part of it.




Locker can be hired by a person either in his/her sole name or in the name of
himself/herself jointly with one or more persons. In the case of sole hirer, the
hirer only, and in the case of joint hirers any one of them shall have access to
the locker, unless instructions to the contrary are given in writing by all the joint
hirers. Access may also be permitted to a duly appointed agent of the hirer or of
joint hirers together, provided that the authority in favour of such agent is duly
recorded in the books of the Bank and in the case of joint hirers such authority
may be revoked by any one of them at any time.

Lockers shall be used only for deposit of valuables of properties and on no
account should the hirer(s) deposit any property of an explosive and destructive
nature, weapons and/or any oyher items/things prohibited under law, in the
lockers. A hirer(s) who commits a breach of this condition will be held liable for
all losses or damages which the Bank might thereby incur.

In the event of the death of one of the joint locker-hirers/depositors of safe
custody articles, ‘

the right to the contents of the locker does not automatically devolve on the
surviving joint locker-hirer(s), unless there is a survivorship clause,

the survivors or the survivor of them according to the instructions given to the
Bank by all the hirers-including the deceased and recorded by the Bank in the
life time of the deceased shall be entitled, after proving such death certificate of
deceased hirer to the satisfaction of the Bank to have access to the locker.

the heirs or Successors of the deceased shall have no power to cancel or vary
such instructions and shall not be recognized by the Bank except under the
orders of a court of compentent jurisdiction.

In the case of death of a sole hirer or the last survivor of the joint hirers, the
Bank may permit, in the absence of nominee/s, any person or persons claiming
to be his successor and whose rights have been established to the satisfaction
of the Bank to inspect the contents of the locker on the production of a
succession certificate in his favour to deal with the contents of the locker and be
deemed to be hirer of such locker in the place of the deceased.

A caution deposit may be placed under the Bank’s Fixed Deposit Scheme by the
hirer(s) in his/her/their name(s) to such an amount, the interest on which would
cover adequately the annual rent due on the locker at the time of hiring of the
locker which is repayable when the locker is vacated. The key of the locker shall
be returned in good condition and there shall be no arrears of rent or charges
due by the hirer(s). Alternatively, the hirer(s) can, at the time of allotment,
place a Fixed Deposit that would cover 3 years rent and the charges for
breaking open the locker in case of an eventuality.

Rent for the locker is payable strictly in advance for a minimum period of one
year. The Bank is entitled to revise the rent during the lease period and
whenever there is such revision, the hirer(s) agrees to pay the additional rent
proportionately for the unexpired period of lease from the succeeding month.
The Bank reserves the right of refusing access to the locker in the event of the
rent not being paid when due, whether the same is demanded or not.
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The lease of a locker will terminate at noon of the date of expiry of the lease
when the hirer(s) shall deliver the key of the locker to the Bank.

The hirer(s) may terminate the agreement on giving to the Bank seven days’
notice during the currency of lease but before the date on which the agreed
period of lease terminates, of such intention and the key of the locker shall in
such a case be delivered by the hirer)s) to the Bank during working hours on
the day of termination of the lease. However, advance rent paid by the hirer(s)
on annual basis or as per the rules of the Bank prevailing from time to time shall
not be refunded proportionately for the unexpired period of lease, if any.

If notice as aforesaid was not given and the key was not returned, the hiring of
the locker shall be considered renewed on same terms and conditions as agreed
hereto but this condition is without prejudice to the rights of the Bank, accrued
in the mean time.

Without prejudice to any remedy which the Bank may have against the hirer(s),
all rights to the use of the locker shall, at the option of the Bank, be forfeited
upon nonpayment of the rent whether the same shall be demanded or not,
and/or upon breach of any of the conditions hereof by the hirer(s) and the Bank
shall be at liberty to break open the locker without being liable for any loss or
demage caused to the contents thereby. On non-payment of annual rent for a
continuous period of 3 years or more, the Bank can break open the safe deposit
locker after serving a 15 days written notice sent through regd. A.D. on the
address (es) of the hirer(s) specifically mentioned in this agreement.

If the Bank decided to break open the locker, the inventory of the contents of
the locker prepared by the officer of the Bank at the time of breaking open the
locker shall be conclusive and binding on the hirer(s). In such cases, the Bank
may at its discretion either forword the contents to the hirer to the last address
recorded at the Bank, by insured post parcel or by any other means at the risk
and responsibility of the hirer(s) or may remove the contents to another safe
place as the Bank may think fit or/and the Bank is also at liberty to auction all or
any part of the contents and appropriate the proceeds thereof towards the
arrears of rent and also the cost of breaking the locker and repairs thereto.

If the key of the locker is lost by the hirer(s); the Bank should be notified
without delay. Charges for opening, changing the lock and restoring the locker
to its original condition shall be payable by the hirer(s).

Any work to be done to the locker shall be done exclusively by the Company
authorized by the Bank.

The Bank will not be responsible for any damage or loss to the articles in the
lockers as a result of any act or war or civil commotion or natural calamities or
on account of negligence of the hirer(s) while operating the locker such as
dropping down the valuables or by failing to place the valuable(s) inside the
locker absentmindedly etc Hirers may, in their own interest, unsure any item of
value deposited in safe deposit locker with the Bank.

In his own interest the hirer(s) shall keep the key of the locker in a place of
safety; the hirer(s) shall not divulge the number of the locker or the password
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(if any given) and also shall not deliver the key to any person than his agent
with due authorization.

During extraordinary contingencies like war, riots, floods etc., the Bank reserves
the right of closing the safe deposit vault for such time as it may consider
necessary.

The Bank also reserves the right of making changes in the opening and closing
hours of the vault without any previous intimation except by exhibiting the same
in the Bank’s Notice Board.

The hirer(s) shall immediately notify the Bank of any change in his/her address.
Any notice or communication sent by post to the last registered address of the
hirer(s) shall be considered to have been duly served.

The relationship between the Bank and the hirer(s) is that of a lessor and lessee
and not that of a banker and customer: :

The hirer(s) agrees to abide by such rules and regulation/Terms and conditions
as the Bank may adopt from time to time.

The Bank reserves the right to terminate the lease of the locker on breach or
violation of any of these rules/Terms by the hirer(s) on giving one-month notice
and also without assigning ahy reason.

When at any time of the locker units has to be shifted, the Bank would give two
month'’s notice to the hirer(s) to vacate the lockers hired by them to enable the
shifting of the locker unites and reoccupy them at the new place where the
locker units have been fixed up. The hirer(s) is obliged to vacate the locker
within the stipulated time. If any locker is not vacated after the expiry of the
notice period given, the Bank will not be held responsible for any damage to the
property kept in the locker, due to the shifting of the units.

The Bank reserves the right to changes the terms and conditions including the
rental charges during the currency of the lease period after intimating the
hirer(s) through a Regd. Notice.

In case the locker remains un-operated for more than one year, the branch shall
have the right to cancel the allotment of the locker and break open the locker, if
the rent becomes due for a period of three years or more.

[Hirer(s) Signature with their name in Block letters]

Signature of the Branch Manager with seal

Affix Affix = Affix
Photograph of Photograph Photograph of
the Hirer of the Hirer the Hirer




